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Alaska Revenue and Spending History 

1975: Oil money starts flowing… 

…State government starts growing 

1987 – 2006: 20 years of fairly stable revenues by today’s standard… 

…20 years of flat spending 

“Please God, give us just one more oil boom.  
We promise not to…” 

2006 - 2014: Our prayers are answered! 

“Uh, God…Here’s the thing…” 

That’s an average of 15% 
budget growth per year! 

2014: Oil prices crash… 

…but budget cuts did not match 

2 

$
2

 B
illio

n
 



 $-

 $5

 $10

 $15

 $20

 $25

 $30

B
il

li
o

n
s 

ERA Balance UGF Revenues Allowed Transfer to GF Taxes PFD Excess Savings Draw

Where does the current path lead? 
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ERA Balance 

PFDs run out Turn to ad hoc draws 

Until the ERA is empty 

And then taxes are the only option 

Small PFD for 
now 

No PFD, No Savings, and No good options for future Alaskans 
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ERA Balance UGF Revenues Allowed Transfer to GF Excess Savings Draw PFD

Where does Governor Dunleavy’s plan 
lead? 
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ERA Balance 

PFD is protected 

25 years of balanced 
budgets while following 

existing state laws 

The next generation will 
have the assets to deal 

with future issues 

No Taxes Needed 

Full PFDs, Balanced Budgets, and a Bright Future 

Budget growth kept in check 


